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DXWRUHQYHUODJ�DUWHS�
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�

,P 3XOV�VHLQ�

,FK�IROJH�GHP� )OXVV�P HLQHU�7Ul XP H�
�

$QP HUNXQJ� ]XP � 7LWHO��

' DV�: RUW�,P 3XOV�KDW�GHU�$XWRU�P LW�HLQHP� JUR‰HQ�Ä3 ³�JH�

VFKULHEHQ��XP � GLH�' RSSHOGHXWLJNHLW�GLHVHV�: RUWHV�]X�YHU�
VLQQELOGOLFKHQ�� ,P � 3XOV�XQVHUHV�5K\ WKP XV�VHLQ�XQG�HLQ�

,P SXOV�VHLQ�I• U�HWZDV�1HXHV��

�

,6%1� � �� � ��� � �� � �� �

�

DXWRUHQYHUODJ�DUWHS��×��) UHLEXUJ �

ZZZ� DXWRUHQYHUODJ�DUWHS�GH�
�

LQ�. RRSHUDWLRQ�P LW��

' LH�7UDXP �) l QJHU�$NDGHP LH�

+DXSWVWUD‰H�� �� �×��� � �� �� 1HXP • QVWHU�

7HO���� �� � �� � �� � � �� �� �×��) D[� ��� �

ZZZ�LP SXOVVHLQ�GH�

ZZZ�WWWX�GH��� ×���P DLOWR�� WUDXP IDHQJHU# WWWX�GH�

�

� ��$ XIODJH�� �� � �

�

$OOH��5HFKWH�OLHJHQ�EHLP� $XWRUHQ��

ã � -| UJ�3RHGWNH�

. RQWDNW�� WUDXP IDHQJHU# WWWX�GH�

�

/ HNWRUDW��-| UJ�3RHGWNH�
) RWR�I• U�&RYHU�� 0DULRQ�0LFKHO��ZZ Z�H[SRVH�DQG�PRUH�GH�

8P VFKODJ VJHVWDOWXQJ �� 0DULRQ�0LFKHO��+DQQHV�. |QLJ �

' UXFN��GUXFNSXQNW�HFNHUQI| UGH�
�

�
1DFKGUXFN �RGHU�9HUYLHOIl OWLJXQJHQ��DXFK�DXV]XJ VZHLVH��

EHG• UIHQ�GHU�VFKULIWOLFKHQ�=XVWLP P XQJ�GHV�$XWRUV�

�

�

, QKDOWVYHU] HLFKQLV� � � � � 6HLWH�

: LGP XQJ� � � � � ������� � �

' DQNH� � � � � � ������� � �

' HU�* HVDQJ�GHU�* HLVWHU�• EHU�GHQ�: DVVHUQ� ������ � � �

: LH�GLHVHV�%XFK�]X�JHEUDXFKHQ�LVW� � ������ � � �

$��9RUZRUW�RGHU�� 0HLQH�* HVFKLFKWH� � ������ � � �

%�� :R YRQ�WUl XP HQ�ZLU"� � � � ������ � � �

���� 9RQ�GHU�) UXFKW�XQVHUHV�/ HEHQV�

&�� 1HXH�0| JOLFKNHLWHQ��7Ul XP H�XQG�7DOHQWH� ������ � � �

���� LP� ) RNXV�GHV�7UDXP �) l QJHU�6\ VWHP �

' ��%HREDFKWH�GLFK�±�' HLQ�)HXHU�VS• UHQ��� ������ � � �

���� ( LQIDFK�7Ul XP H�Q�� � � � ������ � � �

���� ( LQIDFK�DXI�GLH�$EVLFKW�HLQODVVHQ� � ������ � � �
���� $EVLFKW�HLQPDO�DQGHUV�� � � ������ � � �

���� 6LFK�DXI�+HP P QLVVH�QHX�HLQODVVHQ�

( ��%HQHQQH�GLFK�±�' HLQH�* DEH�HUNHQQHQ� ������ � � �

) ��( UIDKUH�GLFK��QHX��±�,P SXOVH�XP VHW]HQ� ������ � � �

���� ' LH�,P SXOV�' UDP DWXUJLH� � � ������ � � �

���� ' DV�5HVRQDQ]IHOG�DXVULFKWHQ�XQG�VWl UNHQ� ������ � � �

���� ' HLQH�* DEH�YHUVFKHQNHQ"�� �� � ������� ������ � � �
���� ' DV�' UHKEXFK�I• U�GHLQH�* DEH� � ����� � � � �

���� ' LH�GUHL�J UR‰HQ�9�I• U�GLH�8P VHW]XQJ� �� ����� � � � �

* �� : LU�EUDXFKHQ�SUDNWLVFKH�7Ul XP HU� � ����� � � � �

+�� 0HWKRGHQ�� 8QWHUVW• W]XQJ�I• U�,P 3XOV�VHLQ� ����� � � � �

���� &KLVLJQ� � � � � ����� � � � �

���� &OXVWHU� 0HWKRGLN�I• U�GHQ�) RNXV�YRQ�,GHHQ� ����� � � � �

���� 0HULGLDQ�( QHUJLH�7HFKQLNHQ� � � ����� � � � �
���� / HEHQGLJHV�: DVVHU� � � � ����� � � � �

���� : HUWVFKl W]XQJ V� ,QVWUXP HQW� � � ����� � � � �

�� ,�� ' LH�7UDXP �) l QJHU�$NDGHP LH��� �� ����� � � �
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�/LHEH�LVW��
�DOOH�) DFHWWHQ��

�HLQHV�0 HQVFKHQ��
�] X �VHKHQ��

�
�$ OOH�) DFHWWHQ���

�GLH�HLQ �0 HQVFK��

�XQV�] HLJ W��

�
�8 QG�DOOH�) DFHWWHQ���
�GLH�HLQ �0 HQVFK��

�XQV�QLFKW�] HLJ W��

�
���� 5DP WKD�� ³7KH�7ZR�3DWKV́�
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�
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�
�

: LGP XQJ �
�

, FK�ZLGPH�GLHVHV�%XFK�

�
DOOHQ�0HQVFKHQ��
�

GLH�PLFK�JHIRUGHUW�KDEHQ��

�
' HQQ�VLH�KDEHQ�PLFK�JHI| UGHUW��

�

�
�
�
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�
�

�
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������� ' DQNH�
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$EE��� : DVVHUNULVWDOO��GHU�P LW�GHP� : RUW�Ä' DQNH³�LQ�

IRUP LHUW� � EHVFKULIWHW�ZXUGH�� ( QWQRPPH Q�DXV�Ä' LH�

$QWZRUW�GHV�: DVVHUV³�YRQ�0DVXUX�( P RWR��

' HU�: DVVHUNULVWDOO�YRQ�0DVXUX�( P RWR�VDJW�GDV�DXV�� ZDV�LFK�

DOOHQ�0HQVFKHQ�ZLHGHUJHEH��GLH�P LFK�XQWHUVW• W]W�KDEHQ�XQG�
XQWHUVW• W]HQ�� HLQ�SUDNWLVFKHU�7Ul XP HU�]X� VHLQ�XQG�VR�GHP�

/DXI�PHLQHV�JHLVWLJHQ�: DVVHUV�]X�IROJHQ�� 0HLQH�WLHIH�' DQN�

EDUNHLW�XQG�: HUWVFKl W]XQJ��LKQHQ�EHJHJQHW�]X�VHLQ��- �

* OHLFKZRKO�P | FKWH�LFK� VWHOOYHUWUHWHQG�VHFKV� 0HQVFKHQ�� MD�
: HVHQ�EHQHQQHQ�� GLH�P LFK�DXV�P HLQHP� ( P SILQGHQ�KHUDXV�

HVVHQWLHOO�DQ�GHQ�3XQNW�GLHVHV�,QKDOWV�KLHU�JHI• KUW�KDEHQ��

' DU• EHU�KLQDXV� KDW�GLH� ( VVHQ]� GLHVHU�%HJHJQXQJHQ� YRQ�
) RNXV�XQG�. RQVHTXHQ]� KHU�P HLQ�/HEHQ�HOHPHQWDU�JHSUl JW�
XQG�SUl JW�HV�LP P HU�QRFK�� ' LHVH� ' LIIHUHQ]LHUXQJ� LVW�HLQH�

8QWHUVFKHLGXQJ�LP� 6LQQH�GHV�3ULP XV�LQWHU�3DUHV��ÄGHV�( UVWHQ�

XQWHU�* OHLFKHQ³�� LQ�PHLQHP� ' DQN�DQ�GLH�0HQVFKHQ�DXI�PHL�
QHP� : HJ��

�

��� �

( V�KDQGHOW�VLFK�XP�GUHL�) UDXHQ�� ��

0HLQHU�0XWWHU�* UHWD�GDQNH�LFK�GDI• U�� GDVV�VLH�P LU�GLH�* HOH�

JHQKHLW�JHJHEHQ�KDW�� • EHU�VLH�KLHU�]X�LQNDUQLHUHQ�XQG�GLH�
P LFK�DOV�HUVWH�DXI� GLH�) UHLKHLW�PHLQHV�* HLVWHV�DXIPHUNVDP�

JHP DFKW�KDW��

0HLQHU�* HIl KUWLQ�$QWMH�GDQNH�LFK� I• U�GDV�WLHIH�JHJHQVHLWLJH��
9HUVWHKHQ�DXV�GHU�9HUEXQGHQKHLW�XQVHUHV�6SLULWV�KHUDXV�XQG�

GDI• U�� GDVV�VLH�P LFK�LPP HU�XQWHUVW• W]W�KDW�� GHQ�) RNXV�]X�

KDOWHQ��

0HLQHU�) UHXQGLQ�/ LVHORWWH�GDQNH�LFK�I• U�LKUH�* DEH�XQG�LKUH�

: DKUKDIWLJNHLW�� P LFK� GDV� ' LIIHUHQ]LHUHQ�LQ� $XVGUXFN � XQG�
)HLQJHI• KO�]X�OHKUHQ�XQG�GDI• U��GDVV�VLH�P LW�XQVHUHP� 7HDP�

LP� <RJDKDXV�GDV�JHHLJQHWH�6SLHOIHOG�]XU�9HUI• JXQJ� VWHOOW��

�� ��XQG�GUHL�0l QQHU��

0HLQHP� 9DWHU�1HLGKDUW�GDQNH�LFK�GDI• U�� LQ�9HUELQGXQJ� P LW�

P HLQHU�0XWWHU�HV�P LU�HUP | JOLFKW�]X�KDEHQ�� P LFK�LQ�GLHVHP�
. | USHU�ZLHGHU]XILQGHQ�XQG�GDVV�HU�LQ�P LU�GHQ�,P SXOV�DXV�

JHO| VW�KDW��GDV�: LVVHQ�LQ�P LU�]XQl FKVW�]X�VXFKHQ�XQG�GDQQ�

]X�ILQGHQ��

' DYLG�: DJQHU�GDQNH�LFK�GDI• U��YRQ�XQG�PLW�LKP� WLHIJUHLIHQG�
HUOHEW�XQG�GDQQ�LQ�GHU�8P VHW]XQJ� HUIDKUHQ�]X�KDEHQ�� ZDV�

( LQKHLWVEHZXVVWHLQ�LP� $OOWDJ�EHGHXWHW��

5DP WKD�GDQNH�LFK�GDI• U�� P LFK�LP P HU�ZLHGHU�]X�HULQQHUQ��
ZLH�LFK�SUDNWLVFK�GHU�K| FKVWHQ�( QHUJLH�P HLQHU�,P SXOVH�LP�

$OOWDJ�IROJHQ�NDQQ�±�XQG�QLFKW�GHU�( P RWLRQ�P HLQHU�=ZHLIHO��

�

' DQNH�I• U�HXUH�/ LHEH��
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' HU�* HVDQJ�GHU�* HLVWHU�• EHU�GHQ�: DVVHUQ�
�

���' HV�0 HQVFKHQ�6HHOH�
��� JOHLFKW�GHP� : DVVHU��

��� 9RP� + LP PHO�NRP P W�HV��
��� ] XP� + LP PHO�VWHLJW�HV��

���HZ LJ�Z HFKVHOQG��

�

��� 6WU| P W�YRQ�GHU�KRKHQ��
���VWHLOHQ�)HOVZ DQG�
���GHU�UHLQH�6WUDKO��

���GDQQ�VWl XEW�HU�OLHEOLFK�

��� LQ�: RONHQZ HOOHQ�
��� ] XP� JODWWHQ�)HOV��

��� XQG�OHLFKW�HP SIDQJHQ�

��� Z DONW�HU�YHUVFKOHLHUQG�
��� OHLV¶�UDXVFKHQG�
��� ] XU�7LHIH�QLHGHU��
�

��� 5DJHQ�. OLSSHQ�
��� ' HP� 6WXU]� HQWJHJHQ��

���VFKl XP W�HU�XQP XWLJ�
���VWXIHQZ HLVH��

��� ] XP� $EJUXQG��

�

��� � �

�

�
�

�
��� , P� IODFKHQ�%HWWH�

���VFKOHLFKW�HU�GDV�: LHVHQWDO�KLQ��
��� XQG�LQ�GHP� JODWWHQ�6HH�

��� Z HLGHQ�LKU�$QWOLW] �

���DOOH�* HVWLUQH��

�
��� : LQG�LVW�GHU�: HOOH�
��� OLHEOLFKHU�%XKOHU��

��� : LQG�PLVFKW�YRP� * UXQG�DXV�

���VFKl XPHQGH�: RJHQ��
�

���6 HHOH�GHV�0 HQVFKHQ��

��� Z LH�JOHLFKVW�GX�GHP� : DVVHU��
��� 6FKLFNVDO�GHV�0 HQVFKHQ��
��� Z LH�JOHLFKVW�GX�GHP� : LQG��

�
�������������� -RKDQQ�: ROIJDQJ� * RHWKH�

�

�

�
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: LH�GLHVHV�%XFK �] X �J HEUDXFKHQ �LVW�

1DW• UOLFK�NDQQ�MHGHU�GLHVHV�%XFK�OHVHQ�� YHUVWHKHQ�XQG�EH�

QXW]HQ�� ZLH�HV�LKP� E]Z��LKU�JHPl ‰�LVW��$OOHUGLQJ V�P | FKWH�LFK�
DQ�GLHVHU�6WHOOH�GUHL�+LQZHLVH�JHEHQ�� GLH�DXV�P HLQHU�6LFKW�

GDV�9HUVWl QGQLV�JUXQGOHJHQG�HUOHLFKWHUQ��

� �� 8QVHUH�7Ul XP H��  � XQVHUH�WLHIHQ�+HU]HQVZ• QVFKH��� XQ�
VHUH� ,P SXOVH�� XQVHUH�* DEH�EHZXVVW�]X� HUNHQQHQ�XQG�

XP ]XVHW]HQ�� LVW�LPP HU�HLQ�VHKU�SHUV| QOLFKHV�$QOLHJHQ��
GDV�DQ�GDV�HLJHQH�: LVVHQ�ÄDQGRFNW³�� ' LHVHV�: LVVHQ�HQW�

VFKO• VVHOW�VLFK� QDWXUJHP l ‰� HKHU�•EHU�GDV�SHUV|QOLFKH�
Ä' X³� DOV�• EHU�GDV�GLVWDQ]LHUWHUH�Ä6LH³�� ' HVKDOE�KDEH�LFK�

P LFK�GDI• U�HQWVFKLHGHQ��GHQ�DOOJHP HLQHQ��LP� $X‰HQ�VWH�

KHQGHQ�Ä/ HVHU�E]Z �� / HVHULQ³� DE� VRIRUW�P LW�Ä' X³� DQ]X�
VSUHFKHQ�� (LQIDFK�ZHLO�HV�]X�GHP� SDVVW��XP� GDV�HV�KLHU�

JHKW��XP� GLFK��

� �� $OOHV�� ZDV�LQ�GLHVHP� %XFK� VWHKW�� LVW�]XQl FKVW�PDO�HLQ�
* HGDQNHQP RGHOO��HLQH�3KLORVRSKLH��HEHQ�GDV�0RGHOO�GHV�

7UDXP �) l QJHUV�� ZLH�HV�XQV�JHOLQJW��XQVHUH�,P SXOVH�XQG�

XQVHUH� * DEH� VR]XVDJHQ� ÄHLQ]XIDQJHQ³� XQG�GDPLW�I• U�

GHQ�$OOWDJ�EHZXVVW�YHUI•J EDU�]X�KDEHQ�� ' DP LW�LVW�HV�]X�
Ql FKVW�PDO�P HLQH�: DKUKHLW�� DOOHUGLQJ V�HLQH�: DKUKHLW��

GLH�DXI� GHP� : LVVHQ�GXUFK�( UIDKUXQJ� EDVLHUW�� ' DV�KHL‰W�
DOOHV�KLHU�1LHGHUJHVFKULHEHQH�LVW�I• U�P LFK�NHLQH�7KHRULH��
VRQGHUQ�KDEH�LFK�LQ�PHLQHP� / HEHQ�HUIDKUHQ�E]Z�� DXV�

SURELHUW�� 1XU�VR�LVW�HV�P | JOLFK�JHZHVHQ��GHQ�GDULQ�HQW�

KDOWHQHQ�* HGDQNHQ�XQG�* HI• KOHQ�$XVGUXFN�]X�JHEHQ��

' X�KDVW�MHW]W�GUHL�0| JOLFKNHLWHQ�PLW�GHP� ,QKDOW�LQ�GLH�
VHP� %XFK�XP ]XJHKHQ��

·  ( QWZHGHU�GLH� ) • OOH� GHU�$QUHJXQJHQ�DOV�HLQ� ZHLWHUHV�
0RGHOO�]X�GHQ�YLHOHQ�YRUKDQGHQHQ�$QUHJXQJHQ�GHU�9HU�

JDQJHQKHLW�LQ�HLQHU�6FKXEODGH�DE]XOHJHQ�XQG�]X�VDJHQ�� �

�

��� � �

1D�MD��J DQ]� QHWW��DEHU�LFK�KDEH�VFKRQ�VR�YLHOHV�SURELHUW��

2E�GDV�KLHU�ZRKO�IXQNWLRQLHUW"³ �

·  2GHU��. RQWHPSOLHUH��  � VLQQH�QDFK�� • EHU�GDV�* HOHVHQH�
XQG�VFKUHLEH�GHLQH� ,P SXOVH� GD]X� JHUQH�LQ�GDV�%XFK��
3ODW]� GDI• U�LVW�DXVUHLFKHQG�YRUKDQGHQ��

·  8QG�• EHUSU• IH�GXUFK� GHLQ� 7XQ� HLQHQ�,P SXOV�� GHQ�GLH�
=HLOHQ�GLHVHV�%XFKHV�DXVO| VHQ�� XP� ]X�HUIDKUHQ�� RE�GHU�

,P SXOV�XQG�GDPLW�GLHVH�: RUWH�PHKU�DOV�HLQ�IO• FKWLJHU�

* HGDQNH�VLQG�� 1lP OLFK�GHLQH�: DKUKHLW��GLH�HV�VLFK�ORKQW�
LP� $OOWDJ� ]X�YHUIROJHQ��

� �� : LH�GLH�P HLVWHQ�GHU�LQ�VLFK�JHVFKORVVHQHQ�* HGDQNHQJH�

ELOGH�EDXHQ�GLH�KLHU�HQWKDOWHQHQ�$VSHNWH�DXIHLQDQGHU�
DXI�� ,FK�HPSIHKOH�GHVKDOE�� I• U�GDV�9HUVWHKHQ�DOOHV�GHU�

5HLKHQIROJH�QDFK� ]X�OHVHQ�XQG�QLFKW�VSUXQJKDIW�LQ�HLQ�

. DSLWHO�HLQ]XVWHLJHQ�� ' DI• U�KDEH�LFK� GHQ�%XFKXP IDQJ�

P LW�KXQGHUWYLHU]LJ� 6HLWHQ� QHXHQ� �XQG� ]XJOHLFK� VFKRQ�
LP P HU�YRUKDQGHQHQ�� $QVDW]HV�]X�Ä7Ul XP H�±� 7DOHQWH�±�
7XQ³� • EHUVFKDXEDU�JHKDOWHQ��$ XI�GHU�OLQNHQ�6HLWH�ILQGHVW�

GX�GDI• U�+LQZHLVH�XQG�NOHLQH�$XIJDEHQ� DOV�SUDNWLVFKH�
,QVSLUDWLRQHQ�I• U�GHQ�$OOWDJ��XP� LP� 3XOV�]X�VHLQ�XQG�GHL�

QH�,P SXOVH�XP ]XVHW]HQ��

$��9RUZRUW�RGHU�� 0HLQH�* HVFKLFKWH�
%��:R YRQ�WUl XP HQ�ZLU"�

���� 9RQ�GHU�) UXFKW�XQVHUHV�/ HEHQV�

&�� 1HXH�0| JOLFKNHLWHQ��7Ul XP H�XQG�7DOHQWH�LP �

) RNXV�GHV�7UDXP �) l QJHU�6\ VWHP V�
' ��%HREDFKWH�GLFK�±�' HLQ�)HXHU�VS• UHQ�

( �� �%HQHQQH�GLFK�±�' HLQH�* DEH�HUNHQQHQ�

) ��( UIDKUH�GLFK��QHX�� ±�,P SXOVH�XP VHW]HQ�
* �� : LU�EUDXFKHQ�SUDNWLVFKH�7Ul XP HU�

+�� 0HWKRGHQ�� 8QWHUVW• W]XQJ�I• U�,P 3XOV�VHLQ�
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�
�

8QVHUH�* DEH��

XQVHUHQ�* HQLXV��

XQVHUH�,P SXOVH�

] X �HP SI DQJ HQ��

] X �EHQHQQHQ�

XQG�GHQ�) RNXV�

GDUDXI�] X �KDOWHQ�

Ol VVW�GHQ�7UDXP� OHEHQ��
�

�

��� � �

$ ��9 RUZ RUW�RGHU��0 HLQH�* HVFKLFKWH�

7LHIHU�' DQN�XQG� : HUWVFKl W]XQJ� HUI• OOHQ�P LFK� LQ� GLHVHP�

0RPHQW�� ' HU� ' DQN�� GDUXP� ]X� ZLVVHQ�� LP� ) OXVV� PHLQHU�
7Ul XP H�XQG�7DOHQWH� ]X� VHLQ�� ,FK� QHQQH�GLHV�SUDNWLVFKHU�

7Ul XP HU�VHLQ�� ( LQ�SUDNWLVFKHU�7Ul XP HU�NHQQW�VHLQH� * DEH�

XQG� YHUIROJW�EHZXVVW�GLH�K| FKVWH�( QHUJLH� VHLQHU�,P SXOVH�
XQG�ZHL‰�� ZLH�HU�VLH�XP VHW]W�� ( V�LVW�GLH�QXU�P LU�HLJHQH�* DEH��

GLH�DXV�VLFK�KHUDXV�ZHL‰��ZR�LKU�3ODW]� LVW��' DV�ZDU�YLHOH�-DK�

UH�QLFKW� VR�� ( UVW�KHXWH�HUODXEH�LFK�P LU�GHQ�: HUW�GHU�HLJHQHQ�

* DEH�DXV�P LU�KHUDXV�]X�VFKl W]HQ��RKQH�P LFK�PLW�GHQ�* DEHQ�
DQGHUHU�]X�YHUJOHLFKHQ�RGHU�YRQ�LKUHP� %HLIDOO�DEKl QJLJ� ]X�

VHLQ�� ' DV�LVW�ZLH�HLQ�NRVWEDUHV�* HVFKHQN�� ZHOFKHV�LFK�LQ�GHU�

MHZHLOV�Ql FKVW�J U| ‰HUHQ�9HUVLRQ� PHLQHU�7Ul XP H�XP VHW]HQ�
P | FKWH�� %HL�P LU�KHL‰W�GLHVHV� * HVFKHQN� Ä7UDXP �) lQJHU³��

DXVJHZLFNHOW�DXV�GHU�9HUSDFNXQJ� P HLQHU�EHUXIOLFKHQ�XQG�

SULYDWHQ�5ROOHQ�� 7UDXP �) l QJHU� VHLQ� RGHU�DQGHUV� DXVJH�
GU• FNW��GDV�DQ�GLH�2EHUIOl FKH�]X�KROHQ�� ZDV�LP P HU�VFKRQ�GD�

ZDU���HEHQ�XQVHUH�7Ul XP H��  � ,GHHQ�� ,P SXOVH�� XQG�7DOHQWH���

NRP P W�P LU�KHXWH�VHOEVWYHUVWl QGOLFK�YRU�� : DUXP "� : HLO�LFK�LQ�

HLQHP� : RUW�P HLQH� ( VVHQ]� J UHLIHQ� NDQQ�� P HLQH� VSH]LHOOH�
* DEH�� GLH�P LU�HEHQVR�DQJHERUHQ�LVW�ZLH�GLH�) l KLJNHLW�� GDV�

/DXIHQ�]X�OHUQHQ�� ' DV�%HVRQGHUH�GDUDQ�LVW�� ( V�LVW�LQ�GLHVHU�

.X OWXU�QRFK�LP P HU�QLFKW�VHOEVWYHUVWl QGOLFK�� VLFK�VHLQHU�* DEH�
EHZXVVW�]X�VHLQ�XQG�GLH�$XIP HUNVDP NHLW�DXI�XQVHUH�7Ul XP H�

]X�OHJHQ�� VR�ZLH�ZLU�HV�I• U�GHQ�$OOWDJ�EUDXFKHQ�XQG�GDQDFK�

]X�KDQGHOQ��$ XV�P HLQHU�6LFKW�VROOWH�HV�DEHU�VR�VHLQ�� ' DQQ�

Z• UGHQ�ZLU�( UIROJ� JHPl ‰�XQVHUHU�1DWXU�KDEHQ�� P LW�XQV�
VHOEVW��LQ�%H]LHKXQJHQ��LP� %HUXI��EHL�GHU�8P VHW]XQJ�XQVHUHU�

:• QVFKH�� ��

%LV�LFK�GDV�I• U�P LFK�DOV�ZDKU�HUNDQQW�KDEH��ELQ�LFK�MDKUHODQJ�
HUIROJUHLFK�P HLQHQ�7Ul XP HQ�XQG�7DOHQWHQ�GDYRQJHODXIHQ��
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( V�LVW�QLFKW�Z LFKWLJ��

Z DV�Z LU�I• U�XQVHU�78 1 �

DOOHV�EHNRP P HQ��

�

( V�JHKW�DOOHLQ�GDUXP ��
Z DV�Z LU�GDGXUFK�VLQG��

�

' HQQ�DXV�GHP�6 ( , 1 ��

XQVHUHP�%HZ XVVW�6( , 1 �

HUJLEW�VLFK�GDV�78 1 ��

GDV�GDV�+ $ %( 1 �HUVFKDIIW��

�

+ DVW�GX�GDU•EHU�

QDFKJHGDFKW��
Z HU�GX�ELVW��

QDFKGHP� GX�

GHLQH�, GHHQ�
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JOHLFKZRKO�LFK� LQ� EHUXIOLFKHQ� 5ROOHQ� LP� 0DUNHWLQJEHUHLFK�

UHFKW�HUIROJUHLFK� ZDU�� 1XU��GD�KDW�LP P HU�HWZDV�LQ�P LU�JH�

QDJW�� * HQDX�ZLH�MHGHU�0HQVFK�KDEH�LFK�]XP� %HLVSLHO�GDYRQ�
JHWUl XP W�� PHLQH�7DOHQWH�XP ]XVHW]HQ�� $EHU�ZDV�LVW� PHLQ�

7DOHQW"� ' LHVH�) UDJH�KDW�P LFK�PHKU�XQG�P HKU�EHVFKl IWLJW��

ZHQQ�LFK�DP� VXFKHQ�ZDU�� ZDV�GHQQ�QXQ�LQ�P LU�VWHFNW�� +LHU�
P LW�ZDU�VWHWV�HLQH�DQGHUH�) UDJH�YHUEXQGHQ�� Ä: DV�P | FKWH�

LFK"³� , FK�DKQWH�� GDVV�GLH�$QWZRUWHQ�KLHUDXI� HWZDV� ]X� WXQ�

KDEHQ�PLW�GHU�ÄULFKWLJHQ³� $XIO| VXQJ� ]X�GHU�) UDJH�Ä: HU�ELQ�
LFK"³ �� -HGHU�VWHOOW�VLFK�GLHVH�) UDJH��EHZXVVW�RGHU�XQEHZXVVW��

, FK�HP SIHKOH�VLH�EHZXVVW�DQ]XJHKHQ��GHQQ�GDYRU�ZHJODXIHQ�
NDQQVW�GX�QLFKW�� ' LHVH�) UDJH�WDXFKW�ZLH�GDV�%OXEE�DXV�GHU�

7LHIH�GHLQHV�6HLQV�DXI�� IU• KHU�RGHU�VSl WHU�� 8QVHUH�7DOHQWH�
DXV]XSURELHUHQ�KDEHQ�JHQDX�GDP LW�]X� WXQ�� : LU�P | FKWHQ�

XQVHUH�6 FK| SIHUNUDIW�HUIDKUHQ��ZLH�EHL�P LU�LQ�GHU�-XJHQG�

]XP� %HLVSLHO�%DOOHWW�WDQ]HQ�RGHU�6 FKODJ ]XJ� VSLHOHQ��� =X�GLH�
VHP� =HLWSXQNW�ZXVVWH�LFK�QLFKW�� RE�GLHV�HWZDV�P LW�P HLQHP�

VSl WHUHQ�%HUXI� ]X� WXQ�KDEHQ� ZLUG�� LFK� ZXVVWH� QXU�� ,FK�

P | FKWH�P HLQH�,GHHQ�XQG�)l KLJNHLWHQ�LQ�P HLQH�3URMHNWH�HLQ�

EULQJHQ�� ,FK�WUl XP WH�GDYRQ�� P HLQH�,GHHQ�XP JHVHW]W�]X�VH�
KHQ�� P HLQH�,GHHQ�� GLH�LFK�DOV�6DP HQ�P HLQHU�* DEH�Vl H�XQG�

]XP� : DFKVHQ�EULQJHQ�P | FKWH��

:• QVFKW�VLFK�GDV�QLFKW�MHGHU"�

8QG�GDQQ�SDVVLHUWH�HWZDV�� ZDV�DXV�P HLQHU�6LFKW�LQ�GLHVHU�

.X OWXU�HEHQIDOOV�UHODWLY�YLHO�JHVFKLHKW�� ,FK�K| UWH�DXI��PHLQH�

,GHHQ��DXV�GHU�8QVFKXOG�PHLQHU�7DOHQWH�� EHZXVVW�]X�WUl X�
P HQ�XQG�VLH�GXUFK�GLH�7DW�JHQDXVR�XQVFKXOGLJ� ]X�Ql KUHQ��

: HLO�P LU�MHP DQG�HU]l KOWH��GDVV�HV�VLFK�QLFKW�ORKQW�GLHVHV�]X�

WXQ�XQG�ZHLO�LFK�( UIDKUXQJHQ�VDP PHOWH��GDVV�HV�QLFKW�IXQN�

WLRQLHUW�� $EHU�KDWWH�LFK�ZLUNOLFK�DOOHV�SURELHUW"� ,Q�MHGHQ�) DOO�
JDE�LFK�PHLQH�9HUDQWZRUWXQJ� DE�� ( WKQRORJLH�VWXGLHUHQ�]X�

ZROOHQ��EHZHJWH�PHLQH�,GHHQ�XQG�P HLQH�XQJHWUl XP WHQ�
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7Ul XP H�QXU�LP� * HLVW�� ELV�LFK�VLH�LQ�GHQ�6FKXEODGHQ�PHLQHV�

9HUJHVVHQV�DEOHJWH�� ,FK�VWDQG�QLFKW�]X�LKQHQ�XQG�GHP� : LV�

VHQ�GDULQ��9LHOP HKU�EHJDQQ�LFK�I• U�P LFK� ]X�YHUVWHKHQ�� GDVV�
HV�ZLFKWLJHU�LVW��LP� $X‰HQ�JXW�GD�]X�VWHKHQ�� JXW�]X�IXQNWLR�

QLHUHQ�� 0HLQ�. RSI� ZXUGH�• EHUP l FKWLJ� �Ä' X�P XVVW�* HOG�YHU�

GLHQHQ�³� �� Zl KUHQG�P HLQH�* DEH�� P HLQ�+HU]� VDJWH�� Ä0LU�JH�
K| UW�GLH�: HOW�³� :L H�LVW�GDV�LQ�(LQNODQJ� ]X�EULQJHQ"� ,FK�KDEH�

LQ�P HLQHU�-XJHQG�QLHP DQGHQ�JHWURIIHQ�� GHU�P LU�JHVDJW�KDW��

ZLH�LFK�PHLQHQ�. RP SDVV�GDI• U�ILQGH�� ' HU�. RP SDVV�GHU�( U�
ZDFKVHQHQ�IXQNWLRQLHUWH�I• U�P LFK�QLFKW�� ZHLO�HV�QLFKW�PHLQ�

. RP SDVV� ZDU�� ZHLO�HU�QLFKW�PHLQ�+HU]� EHU• KUWH�XQG�GDV�
: LVVHQ�P HLQHV�+HU]HQV�XQEHU• FNVLFKWLJW�OLH‰�� : HLO�LFK�XQG�

DQGHUH�QLFKW�KLQK| UWHQ�� ZDV�LFK�]X�VDJHQ�KDWWH��J HIDQJHQ�LP�
P HQWDOHQ�3LQJ�3RQJ�GHV�5HGHQV�� ( V�JDE�MD�DXFK�YLHO�]X�WXQ��

]X� VWUDP SHOQ�� P LW�GHQ�KHUUVFKHQGHQ�6\ VWHPHQ�� GHU�6FKXOH�

XQG�GHU�$XVELOGXQJ� ]XUHFKW�]X�NRPPH Q��( V�ZDU�NHLQ�: LVVHQ�
GHV�/ HEHQV��DXV�GHQHQ�VLFK�P HLQ�%HUXI�DEOHLWHWH��

6Sl WHVWHQV�QDFK� ]ZHL�( KUHQUXQGHQ�LQ�GHU�6FKXOH�KDWWH�LFK�

GDV�* HI• KO��QLFKW�JXW�JHQXJ� ]X�VHLQ�� 0HLQH�7Ul XP H�KDWWH�LFK�

YHUJHVVHQ�� ZLUNOLFK�KHUDXVILQGHQ�]X� ZROOHQ�� ZDV�GHQQ�QXQ�
P HLQH�* DEH�LVW�� Ä: R]X�ELQ�LFK�KLHU"³� 6 FKOLH‰OLFK� VHW]WH�HV�

GHQ�$QWULHE�IUHL�� HV�ÄGHQHQ³� P LW�JXWHQ�1RWHQ�]X�EHZHLVHQ��

DQJHIDQJHQ�LQ�GHU�9HUZDQGWVFKDIW�XQG�DOOHQ�ZHLWHUHQ�0HQ�
VFKHQ�� GHQHQ�LFK�EHJHJQHWH�� $KD�� HV�JHKW�XP� GDV�7KHP D�

$QHUNHQQXQJ�� 6R� ZHUGHQ�0DQDJHU�. DUULHUHQ�JHERUHQ�� ,FK�
P XVVWH�MD�I• U�P LFK�XQG�DQGHUH�P |JOLFKVW�JXW�GLH�) UDJH�EH�
DQWZRUWHQ�³: DV� ZLOOVW�GX�ZHUGHQ"³�� : HOFK�HLQH�) UDJH�� 2I�

IHQVLFKWOLFK�ELQ�LFK�HUVW�P DO�QLFKWV�� HV�JHKW�JDU�QLFKW�XP�

P LFK�� ' LHVH�) UDJH�YHUODJHUWH�P HLQH�$XIP HUNVDP NHLW�YROO�

NRP P HQ�ZHJ� YRQ�GHP� I• U�P LFK� ZLUNOLFK� ZLFKWLJHQ�3XQNW��
Ä: DV�LVW� GHU�SDVVHQGH�EHUXIOLFKH�5DKP HQ�I• U�GDV�� ZDV�GX�

VFKRQ�ELVW"³ �
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�: DUXP� YHUVXFKVW�GX�QRFK�

VFKQHOOHU�QDFK�0 • QFKHQ�] X�

��� NRP P HQ��Z HQQ�GX�QDFK�

��������� ) UDQNI XUW�Z LOOVW" �

�
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Ä$KD��LFK�ELQ�HWZDV�³� ' DQNH�� ' DV�KDW�P LU�GDP DOV�VR�QLHPDQG�

JHVDJW�� : HUWVFKl W]XQJ� I• U�PHLQH� * DEH�� GLH�DXV�GHU�: DKU�

QHKP XQJ� GHV�+HU]HQV�NRP P W�XQG�VLFK�QLFKW�DQ�=HQVXUHQ�
IHVWP DFKW�� VRQGHUQ�ZDKUQLP P W�� ZDV�LVW��6WDWWGHVVHQ�OLH‰�LFK�

HV�ZLHGHU�]X�� GDVV�GHU�0DQJHO�LQ�PLU�ZHLWHU�JHQl KUW�ZXUGH��

ZLH�LQ�HLQHU�QLFKW�YHUKHLOHQGHQ�: XQGH�� ,FK�P XVVWH�HLQIDFK�
QRFK�EHVVHU�ZHUGHQ�� ' DQQ�Z• UGH�HV�VFKRQ�NODSSHQ�PLW�GHQ�

$QWZRUWHQ�]X��

Ä: DV�LVW�GHQQ�QXQ�P HLQ�7DOHQW"³�

Ä: DV�KDVW�GX�XQG�DQGHUH�GDYRQ��GDVV�HV�GLFK�JLEW"³�

hEULJHQV� ]HQWUDOH�) UDJHQ�XQVHUHV�/ HEHQV�� ,UJHQGZLH�ZDU�

GDV�DOOHV�QXU�QRFK�LUULWLHUHQG��HQWPXWLJHQG��GLH�HLJHQH�( QHU�

JLH�DXIIUHVVHQG�� I• KOWH� VLFK� VFKOHFKW�DQ���� ( P RWLRQHQ�DQ�
VFKDXHQ�XQG�DXVKDOWHQ"� 8QG�GDQQ�DOV� 0DQQ"� Ä/ DVV�P LFK�

OLHEHU�LQ�5XKH�� ( P RWLRQHQ�]HLJH�LFK�EHLP� 6SRUW�RGHU�6H[� ³�

' HU�=•QGIXQNHQ�P HLQHU�* DEH�ZDU�NOHLQ�JHZRUGHQ�� ' LH�%H�
JHLVWHUXQJ�PHLQHV�+HU]HQV�ZDU�GXUFK�GLH�0RWLYDWLRQ�l X‰HUHU�

=LHOH�DEJHO| VW�� : LU�P • VVHQ�XQV�QXU�HLQ�=LHO�VHW]HQ�� GDQQ�
NODSSW�GDV�VFKRQ�� P | JOLFKVW�VFKQHOO�QDFK�0• QFKHQ�]X�NRP �

P HQ�� : DV�P DFKH�LFK�DEHU�� ZHQQ�LFK�HLJHQWOLFK�QDFK�) UDQN�
IXUW�ZLOO"� * HGDQNHQ�N| QQHQ�VR�VFKQHOO�5HDOLWl WHQ�HUVFKDIIHQ��

ZlK UHQG�GDV�* HI•KO�KLQWHU�GHU�OHW]WHQ�( FNH�ZDUWHW�P LWJH�

QRPP HQ�]X�ZHUGHQ��

7DOHQW�KLH‰�I• U�P LFK�GDP DOV��EHUXIOLFK�LQ�HWZDV�HLQ]XVWHLJHQ��

ZDV�HLQLJHUP D‰HQ�6SD‰�P DFKWH�XQG�JXWHV� * HOG�EUDFKWH��

DEHU�HV�KDWWH�QLFKWV�P LW�P HLQHU�%HUXIXQJ� ]X�WXQ�� ' HQQ�LFK�
ZDU�LQ]ZLVFKHQ�' LSORP �. DXIP DQQ� JHZRUGHQ�� : DUXP� LFK�

DXVJHUHFKQHW�GDV�JHZl KOW�KDWWH�� ZXVVWH�LFK�QLFKW�VR�JHQDX��

YHUP XWOLFK�� ZHLO�LFK�P HLQWH�� VR�HLQHQ�UHODWLY�VLFKHUHQ�-RE�]X�

KDEHQ�� 0DQDJHU�NODQJ�GRFK�JXW��$ QGHUHQ�VDJHQ�� ZDV�VLH�]X�
WXQ�KDEHQ�� ,FK�VXFKWH�GLH�6LFKHUKHLW�LP� $X‰HQ�XQG�IDQG�LP ��
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( P SI LQGVDP� VHLQ��

�
' HQ�6DP HQ�

GHLQHU�( P SDWKLH
�

LQ�GLU�ILQGHQ��

�

+ LQK| UHQ��

6R�K| UHQ�ZLU�XQVHU�* UDV�

DXI�HLQH�QHXH�: HLVH�Z DFKVHQ��

�

' DV�LVW�HLQH�QHXH�. XOWXU��

�

: l UH�GDV�QLFKW�

HLQH�QHXH�3ROLWLN��

I• U�GLH�HV�VLFK�ORKQW�] X�JHKHQ" �
�
�

�
�

�


� ( P SDWKLH��J ULHFK��  � 0LWI• KOHQ���) l KLJNHLW�HLQHV�0HQVFKHQ��
VLFK�LQ�HLQHQ��DQGHUHQ�� 0HQVFKHQ�KLQHLQ]XYHUVHW]HQ���

��� VHLQH�* HI• KOH�]X�WHLOHQ�XQG�VLFK�GDPLW�• EHU�

VHLQ�9HUVWHKHQ�XQG�+DQGHOQ�NODU�]X�ZHUGHQ��

�

��� � �

P HU�PHKU�8QVLFKHUKHLW�LP� ,QQHUHQ��6XEWLO�VFKOLFK�VLFK�GD�

HWZDV�HLQ�� ZDV�QLFKW�]X�IDVVHQ�ZDU��5HODWLY�OHLFKW�VFKDIIHQ�

ZLU�XQV�XQVHUH�. RP IRUW]RQH��XQVHUH�9HUSIOLFKWXQJHQ��XQVHUH�
$EOl XIH��XQVHUH�HLQJHIDKUHQHQ�%H]LHKXQJHQ��DOOHV�LQQHUKDOE�

GHV�* DUWHQ]DXQV�XQVHUHU�* HGDQNHQ��: LH�YLHOH�0HQVFKHQ�

ZDU�LFK�GDUDXI�SURJUDPP LHUW��P LFK�P LW�$NWLYLWl WHQ�]X]XGH�
FNHQ��P LFK�GHP� * HSODSSHU�GHV�$OOWDJ V�KLQ]XJHEHQ��QLFKW�,FK�

]X�VHLQ��6R�KDW�GLHVH�NOHLQH�6WLP P H�LQ�XQV�±�GDV�LQQHUH�. LQG�

��NHLQH�&KDQFH�JHK| UW�]X�ZHUGHQ�� Ä+| UH�� ZDV�LFK�GLU�]X�VD�
JHQ�KDEH��: DUXP� ODXVFKW�GX�QLFKW�GHP �� ZDV�LFK�GLU�VDJHQ�

ZLOO�³� $XI�GHU�DQGHUHQ�6HLWH�HUOHEWH�LFK�I• U�P LFK�VWHWV�* O• FNV�
0RPHQWH�� ZHQQ�LFK�PHLQHU�. UHDWLYLWl W�HLJHQVWl QGLJ�HLQHQ�

5DKPHQ�JHEHQ�NRQQWH�� VHL�HV�LP� 6SRUW��EHL�5HGHQ�DQOl VVOLFK�
HLQHV�* HEXUWVWDJ V�RGHU�GHU�IUHLHQ�* HVWDOWXQJ�LQQHUKDOE�HLQHV�

EHUXIOLFKHQ�3URMHNWHV�� ,UJHQGZLH�I• KOWH�LFK�P LFK�LQ�GLHVHQ�

0RPHQWHQ�LP P HU�VR�HWZDV�ZLH�HLQ�NXOWXUHOO�. UHDWLYHU��HLQHU��
GHU�DXV�VHLQHU�HLJHQHQ�XQEHJUHQ]WHQ�. UHDWLYLWl W�LP� 9HUEXQG�

P LW�$QGHUHQ�HLQH�QHXH�.X OWXU�HUVFKDIIW��HLQH�.X OWXU�GHV�QHX�

HQ�' HQNHQV��GLH�DXV�XQVHUHQ�7Ul XP HQ�JHVSHLVW�ZLUG��GHP ��

ZDV�LQ�GHU�7LHIH�XQVHUHU�( VVHQ]� LP P HU�VFKRQ�GD�LVW��HLQH�
.X OWXU�GHU�: HUWVFKl W]XQJ��GHV�0LWHLQDQGHUV��GHU�8QWHU�

VW• W]XQJ��GHU�9HUDQWZRUWXQJ��GHU�/ HLFKWLJNHLW��GHV�LQQHUHQ�

&RP P LWPHQW�]X�HWZDV��GDV�LQ�XQV�EUHQQW��GDV�) HXHU�XQVHUHV�
: LVVHQV��GDV�: LVVHQ�XQVHUHV�) HXHUV��

1XU�DOO�GLHV�YHUEODVVWH�DQJHVLFKWV�GHU�5DVWORVLJNHLW�GHV�$OO�
WDJ V�� YRQ� GHP� LFK� VFKQHOOH� / | VXQJHQ� Z• QVFKWH�� 0HLQ�
7UDXP �� P HLQH�%HUXIXQJ� ]X�ILQGHQ�XQG�XP ]XVHW]HQ�� NRQQWH�

VR�QLFKW�JHOLQJHQ�� : DUXP� QLFKW"� : HLO�LFK�LPPHU�QRFK�QDFK�

DX‰HQ�VFKDXWH�� DXI� GHQ�3URILW�� QLFKW�DXI� P LFK�� DXFK�QLFKW�

P HLQH�6FKDWWHQ�DQQHKP HQ�ZROOWH�� QLFKW�KLQVFKDXHQ�ZROOWH��
ZDV�GLH�' RUQHQ�]X�HU]l KOHQ�KDWWHQ�� GLH�P HLQH�6DP HQ�HU�

VWLFNWHQ�� ' DEHL�ILHOHQ�DQGHUH�6DP HQ�DXI�IUXFKWEDUHV�/ DQG��
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GLH�HV�]X�P HKUHQ�JDOW�� VR�P HLQH�) l KLJNHLW�DOV�) • KUXQJ VNUDIW��

GLH�3RWHQ]LDOH�YRQ�0LWDUEHLWHUQ�]X�HQWGHFNHQ�XQG�]X�I| UGHUQ��

P HLQ�( PSILQGVDP VHLQ�I• U�GLH�0| JOLFKNHLWHQ�LQ�QHXHQ�,GHHQ��
P HLQH�,QWXLWLRQ�I• U�GHQ�Ql FKVWHQ�SDVVHQGHQ�6FKULWW�� ZHQQ�HV�

GDUDXI� DQNRP P W�� ZDV�]X�WXQ�LVW�� ( UVW�LQQHUH�. RQIOLNWH�DXV�

GHP� * HI• KO�DP� IDOVFKHQ�3ODW]� ] X�VHLQ��GDV�Ä6R�JHKW�HV�QLFKW�
P HKU�ZHLWHU³� VLFK�HLQ]XJHVWHKHQ�XQG�GDQDFK� ]X� KDQGHOQ��

OLH‰HQ�P LFK�EHZXVVW�DXIP DFKHQ�� GLH�: DKUKHLW�PHLQHU�* DEH�

I• U�P LFK�DXI�GHQ�3XQNW�]X�EULQJHQ��

: HOFKHQ�3XQNW"� ' HQ�3XQNW�� P HLQH�,P SXOVH�EHZXVVW�ZDKU�

]XQHKP HQ�XQG�]X� ZLVVHQ�� ZLH�LFK� LQ�GHU�8P VHW]XQJ� GHQ�

) RNXV�DXI� GLH�. UDIW�P HLQHU�7Ul XP H�XQG�7DOHQWH�KDOWH�� ) U• �

KHU�GDFKWH�LFK�� ' HU�6FKDOWHU�KLQ�]X�PHLQHU�* DEH�XQG�]XP�
/ HEHQ�LVW�GDV�: LVVHQ��PLW�GHP� ZLU�XQVHUHQ�9HUVWDQG�I• WWHUQ�

�� ) DNWHQ�OHUQHQ�� LP� 6LQQH�DQGHUHU� IXQNWLRQLHUHQ�� NRP SOH[H�

. RQ]HSWH�KDEHQ�� WROO�GDVWHKHQ�LP� / LFKW�DQGHUHU�� 1HLQ��GDV�
LVW�HV�QLFKW�� ( V�LVW�GHU�6FKDOWHU�KLQ�]X�XQVHUHP� * HI• KO�� * H�

I• KO�PHLQW�KLHU�QLFKW�GLH�HP RWLRQDOH�/ DGXQJ� GHU�DXIJHVHW]�

WHQ�0RWLYDWLRQ��Ä' D�P XVV�LFK�MHW]W�GXUFK�³�� RGHU�GHV�Ä, FK�

WUDX�P LFK�QLFKW�³� * HI• KO�PHLQW�GHQ�=XJDQJ� ]X�XQVHUHP� HL�
JHQHQ�: LVVHQ�� GLH� XQVFKXOGLJH� %HJHLVWHUXQJ� GHV� HUVWHQ�

,P SXOVHV�� ,FK�KDEH�JDU�QLFKW�JHZXVVW��GDVV�HV�VR�HWZDV�JLEW�

XQG�GLHV�I• U�GHQ�( UIROJ�LP� %XVLQHVV�HEHQIDOOV�QDFK�GHP� * H�
VHW]� GHU� 5HVRQDQ]� �  � * HVHW]� YRQ�$Q]LHKHQ� XQG�$EVWR‰HQ��

IXQNWLRQLHUW�� DOV� LFK� PHLQH� EHUXIOLFKH� . DUULHUH� EHL�HLQHP�
QDPKDIWHQ�. RQ]HUQ� GHU�. RVP HWLN�� XQG� 0HGL]LQ�,QGXVWULH�
EHJDQQ�� ' LHVHV� : LVVHQ� VFKLPP HUW� MHGHQ�7DJ� LQ�XQVHUHQ�

,GHHQ�� XQVHUHQ� ,P SXOVHQ� GXUFK�� ' DI• U�ORKQW�HV� VLFK� I• U�

P LFK��GHQ�6FKDOWHU�XP ]XOHJHQ��%HL�P LU�EUDXFKWH�HV�HUVW�HLQH�

LQWHQVLYH�0DJHQVFKOHLP KDXWHQW]•QGXQJ��XP� GHQ�0XW�DXI]X�
EULQJHQ�� PHLQ� HLJHQHV� : LVVHQ��GDV� GHV� . | USHUV�� DQ]X�

VFKDXHQ�� ]X�QXW]HQ�XQG�GDI• U�]X�VWHKHQ��DOVR�DXWKHQWLVFK�]X�
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' DV�JLEW�GLU�. UDIW��
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VHLQ�XQG�GLH�) UDJH�HKUOLFK� ]X�EHDQWZRUWHQ�� Ä: DV�EUDXFKVW�

GX�MHW]W"³� 1 RFK�KHXWH�LVW�GLHVHV�( UOHEQLV�HLQHV�GHU�JU| ‰WHQ�

* HVFKHQNH�P HLQHV�/ HEHQV�� ' HQQ�HV�OLH‰� PLFK� DXIZDFKHQ�
XQG�P HLQHQ�6SLULW�ZDKUQHKP HQ��

-D��GDYRQ�KDQGHOW�GLHVHV�%XFK�� :L H�ZLU�]X�XQVHUHP� : LVVHQ�

=XJDQJ� ILQGHQ�XQG�LQ�GHU�: DKUKDIWLJNHLW�XQVHUHU�* DEH�QXW�
]HQ��ELV�KLQ�]XP� $EOHLWHQ�XQG�8P VHW]HQ�XQVHUHV�%HUXIV]LHOV��

' HQQ�PLW�MHGHU�* DEH�LVW�HLQ�HLQ]LJDUWLJHV�: LVVHQ�YHUEXQGHQ��

' LHVH�. UHDWLYLWl W�ZHL‰�� ZLH�GHU�SDVVHQGH�5DKPHQ�I• U�XQV�
DXVVLHKW�E]Z �� ZLH� ZLU�GLH�SDVVHQGHQ�,QIRUP DWLRQHQ�GDI• U�

ILQGHQ�� ' DV�LVW�NHLQH�7KHRULH��GDV�ZXUGH�3UD[LV��DOV�LFK�P LFK�

WUDXWH�� GLH�,QIRUP DWLRQHQ�LQ�P HLQHQ�,P SXOVHQ�]X�HQWVFKO• V�

VHOQ�XQG�GDQDFK� ]X�KDQGHOQ�� 0HQVFKHQ�VLQG�%• FKHU��XQG�
PDQFKPDO�NRPP HQ�VLH� JHGUXFNW�GDKHU��� GDV� XUHLJHQVWH�

: LVVHQ�P HLQHV�7DOHQWHV�XQG�P HLQHU�7Ul XP H�KDWWH�LFK� ZLH�

EHL�HLQHU�=ZLHEHO�P LW�6 FKLFKWHQ�YRQ�(LQVWHOOXQJHQ�XQG�( P R�
WLRQHQ�]XJHGHFNW�� GLH�QLFKW�P HLQHU�: DKUKHLW�HQWVSUDFKHQ��

DOVR�JDU�QLFKW�]X�P LU�JHK| UWHQ�� ' HQ�GDKLQWHU�OLHJHQGHQ�. HUQ�

LQ�HLQHP� : RUW�]X� EHQHQQHQ�� DOVR�GDV�� ZLH�LFK� I• KOH�XQG�

GHQNH�� OLHIHUWH�HLQ�JUR‰HV�$+$� I• U�P LFK�� ' HQQ�HV�JDE�P LU�
GHQ� VSUDFKOLFKHQ�%H]XJ VSXQNW�I• U�GLH�6LFKHUKHLW�DXV�P LU��

1XU�GD�IHKOWH�QRFK�HWZDV�� ' DV�781�� :L H�RIW�KDEH�LFK�EHL�

P HLQHQ�HLJHQHQ�,GHHQ�HUOHEW��GDVV�LFK�VLH�LQ�HLQH�6FKXEODGH�
JHOHJW�KDEH�� GDVV�LFK�VLH�SUDNWLVFK� ]X�ZHQLJ� JHQl KUW�KDEH��

: HLO�P HLQH�=ZHLIHO�]X�JUR‰�ZDUHQ�� P HLQH�$XIP HUNVDPNHLW�
DP� I• QIWHQ� 6FKULWW�Kl QJHQ�EOLHE�� DQVWDWW�P LFK� YROO�GHP�
Ql FKVWHQ�KDOEHQ�6FKULWW�KLQ]XJHEHQ� RGHU�KHUDXV]XILQGHQ��

ZDV�GHU�Ql FKVWH�6FKULWW�LVW��0HLQHU�JU| ‰HUHQ�$EVLFKWHQ�JH�

ZDKU�]X� VHLQ�XQG�VLH�JOHLFK]HLWLJ� ORV]XODVVHQ�� ' HVKDOE� LVW�

GLHVHV� %XFK�DXFK�KDQGOXQJ VRULHQWLHUW�JHVFKULHEHQ�� ZHLO�HV�
HVVHQWLHOO�ZLFKWLJ�LVW�� VLFK�• EHU�GDV�7XQ�DXI� VHLQH�* DEH�� VHL�

QH�7Ul XP H�HLQ]XODVVHQ�XQG�VLH�VR�]X�HQWIDOWHQ��
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�( V �LVW�GHU�. ODQJ��

�GHU�8 UVSUXQJ�DOOHQ�/ HEHQV�LVW��

�$XV�. ODQJ�LVW�: RUW�JHP DFKW��

�8 QG�GX�ELVW¶V��OLHEHU�/ HVHU��

�XQG�GX�ELVW¶V��OLHEHU�7UDXP �) l QJHU��

�GHU�HV�LQ�7DOHQW��%HUXI�

�XQG�8 QWHUQHKP HQ�VHW] W��

�$OV�JHLVWLJH�6FKRNRODGH��

�I• U�GLH�LQQHUHQ�. LQGHU�

�GHU�0 HQVFKHQ��

�8 P� HLQ�XQWHUQHKP HULVFKHU�

�7Ul XPHU�] X�VHLQ��
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�8 QG�VR�LVW�HV��
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$OV�VLFK�P LU�GLH�. UDIW�GHU�6SUDFKH�HUVFKORVV�XQG�LFK�EHJDQQ�

$XWRUHQ�]X�EHJOHLWHQ�� LKU�%XFK�LQ�GLH�: HOW�]X�EULQJHQ�� ZDU�

SO| W]OLFK�NODU�� ZLH�HV�XQV�DXV�GHP� . HUQ�KHUDXV�JHOLQJW��GLH�
) RUP� ]X�HUVFKDIIHQ�� : LU�KDEHQ�GHQ�) RNXV�DXI� GLH�,GHH��GLH�

( VVHQ]��GHQ�6SDQQXQJ VERJHQ�JHKDOWHQ�±�EHLP� %XFK�HEHQVR�

ZLH� EHLP� 7DOHQW�� 3UDNWLVFK�� LQVSLULHUHQG�� ERGHQVWl QGLJ� LQ�
HLQHP� VFK| SIHULVFKHQ�3UR]HVV�� 9LHOH�,GHHQ�Kl QJHQ�ZLH�) l �

GHQ�LQ�GHU�/ XIW�� ZLH�LQ�HLQHP� 6SLQQHQQHW]� VLQG� VLH�YRP� �

. HUQ� DXVJHKHQG�]X�NQ• SIHQ�� RKQH�HLQ�1HW]� LP� $X‰HQ�]X�
KDEHQ�� 0HLQH�* DEH�±�GHU�7UDXP �) l QJHU� �� OHKUWH�P LFK�� KLHU�

6FKULWW�I• U�6 FKULWW�YRU]XJHKHQ�XQG�KLHULQ�6LFKHUKHLW�]X�YHU�
VS• UHQ�� 6R�N|QQHQ� VLFK� P HLQH� ,P SXOVH� LQ�GLH�JHHLJQHWH�

) RUP� XP VHW]HQ��� RKQH�P LFK� GDEHL�]X� YHU]HWWHOQ�� ' HVKDOE�
OLHIHUW�GLHVHV�%XFK�+LQWHUJU•QGH�XQG�+DQGOXQJ VRULHQWLHUXQJ�

]X�Ä' HU�6SLULW�ZLUG¶V�VFKRQ�ULFKWHQ�� GHQQ�GDV�JHK| UW�]X�VHL�

QHQ�3IOLFKWHQ�³�

3IOLFKW�P HLQW�QLFKW�GDV� 0 XVV�GHV�9HUVWDQGHV�� VRQGHUQ� ]X�

HQWGHFNHQ�� ZLH�XQVHU�6SLULW�XQG� VHLQH� ,P SXOVH�LP� $OOWDJ�

IXQNWLRQLHUHQ�� ' LHVHV� ORKQW�VLFK� VHKU�I• U�P LFK�� GHQQ�HV�

P DFKW�GDV�EHNDQQW�� ZDV�LP P HU�VFKRQ�GD�LVW�� GDV�VFKHLQEDU�
8QEHNDQQWH��GLH�* U| ‰H�XQVHUHV�* HQLXV�� GHQ�J| WWOLFKHQ�) XQ�

NHQ�� -HGHU�0HQVFK�WUl JW�LKQ�DXV�P HLQHU�6LFKW�LQ�VLFK�� ,Q�GHQ�

0RPHQWHQ�� ZHQQ�HU�•EHU�6SUDFKH�XQG�7XQ�EHJUHLIEDU�ZLUG���
Ä$ FK�� GDV�ELQ�MD�LFK�³��� LVW�GLHVHU�) XQNHQ�VS• UEDU�� VHLQH�

. UDIW�� VHLQH�6WLOOH�� VHLQH�0DFKW�� VHLQH�XQEHJUHQ]WH�. UHDWLYL�
Wl W�� ' DV�LVW�I• U�P LFK�GLH�JHLVWLJH�6FKRNRODGH�� GLH�XQV�P LW�
/ HEHQVHQHUJLH� Ql KUW�XQG�P LFK� ]XWLHIVW�P LW�/ HEHQVIUHXGH�

HUI•OOW��

)• U�6LH�� I• U�HXFK�� I• U�XQV�� I• U�GLFK�� I• U�P LFK��

9LHO�) UHXGH�EHLP� / HVHQ�XQG�(LQODVVHQ�GDUDXI�Z• QVFKW�

( XHU�Ä7UDXP �) l QJHU³� -| UJ�3RHGWNH�


